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CALL FOR ALUMNI VOLUNTEERS

Rich Downey *94, President
his article is both an introduction and an in-
vitation: introducing myself as your new presi-
dent, and inviting you to experience the strength
and beauty of true fraternity by getting involved in
our Alumni Association.

About me: Phi Sig was by far the most mean-
ingful part of my experience at MIT from 1990-
94. Aside from Omicron (VP/RC/President), I
was in Course 8, varsity sailing, and Navy ROTC,
roughly in descending order of commitment.
Despite my lackluster NROTC career, I'm still
on active duty in the Navy and am on permanent
assignment to teach physics at the Naval Academy
in Annapolis.

2013 PHYSICAL PLANT RENOVATIONS

his fall the Alumni Association embarks on

a quarter-million-dollar renovation to the
facade of the Commonwealth Avenue side of our
houses. The main goal is to replace the windows
with new ones that will operate better to keep out
the Boston winter cold while still maintaining
“High Georgian” historical appearance.

Alumni Board director Sean Beausoleil *88,
Chairman of the Physical Plant Committee, is
planning and overseeing the work. The work itself
is being managed by the Stukel Group, LLC.

The twenty-seven windows on 487 (the Chapter
House) and 485 were installed in the 1990s,
twenty-four of these will be replaced as part of this
project. The wood frames surrounding the win-
dows will be kept and repaired/painted as needed.
The large bay windows of the chapter room will be
replaced as will be the two oriel windows on 485
with their exterior metal framework.

During this renovation several other smaller
projects will be done while we have the workers

continued on page 2
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I've been an at-large director of the Omi-
cron Alumni Association for several years but this
is my first time holding office. 'm honored that
the board elected me to finish the term when Cesar
Toscano stepped down. During the short period
until my term ends in November, my top priorities
are:

* Care for the physical plant that supports our
undergraduate brotherhood

¢ Steward our financial resources

e Nurture and grow the alumni association; in
particular, get more alumni involved in specific
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roles.
The first two of these are largely being taken
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MORE NEWS

CALL FOR VOLUNTEERS ...

care of, as you will see in these pages. The third

is where the invitation comes in. I invite you to
join your Omicron Alumni Association in one of
the capacities listed below. The brotherhood is as
strong as it has ever been, and exciting physical
plant improvements are afoot. By getting involved
in the Alumni Association, you'll connect with
alumni and active brothers, while enriching the
undergraduate experience and ensuring that Phi
Sig remains a hub of life at MIT.

Please see the sidebar for the positions we are
looking to fill immediately. Great things are hap-
pening at Phi Sig. I encourage you to be a part of
the excitement! Email pskalumniboard@mit.edu.

PHYSICAL PLANT .....

and equipment on site. This includes replacing the
sidewalks leading to the front steps and repair-

ing the front steps themselves to remove tripping
hazards and water leaks into the basement. The
exterior metal railings will also be replaced. Finally,
the mortar will be re-pointed as needed on the
front of the building and the roof.

The work will be done during the fall term
while the building is occupied, but efforts are be-
ing made to minimize disruption to the brothers
living in the Comm Ave facing rooms. The work-
men will only need a few feet of space cleared from
the front of each window while work is in progress
in a particular room.

This project was made possible by a generous
donation from David Vogel 95 as part of our
Capital Campaign. Because the renovation is de-
signed to preserve and protect the historic nature
of our 19th century home the donation was tax
deductible. Our Alumni Association is working
with MIT’s Independent Residence Development
Fund (IRDF) to make donations for such projects
even easier in the future. More information about
this program and the Capital Campaign will be
going out to our alumni soon.

Renovation Highlights
$ 283,779
117 K Replace Comm Ave Windows
29K Scaffolding
27 K Replace Sidewalks & Fix Steps
18 K Replace Metal Railings
8 K Rebuild Oriel Window
6 K Re-pointing
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Volunteer Openings

Nominations Committee
Identify candidates for Alumni Board elections.

Commercial Tenant Relations
Liaise with our tenant, local resident preferred.

Chapter Physical Plant Adviser
Mentor to the Chapter VP, local resident preferred.

Social Media Chairman
Manage Alumni Association presence online.

Fund Raising Committee
Plan and manage fund-raising campaigns.

OUTSTANDING ALUMNI ASSN

his past July the 67th General Convention

of Phi Sigma Kappa was held in Dallas,
Texas. Among the regular business of electing a
new Grand President and new Grand Council
members, the convention also features awards to
recognize the achievements of the undergradu-
ate chapters and alumni. This year Omicron took
home the award for Outstanding Alumni Club.

In the spring all chapters and alumni clubs fill
out their end-of-year reports and award applica-
tions, this is done by the Chapter Secretary and the
Alumni Secretary respectively. An awards com-
mittee from National Headquarters reviews the
applications and choose those chapters and clubs
deserving of special recognition. The awards are
presented at the opening and closing banquets of
the Convention.

Omicron took home three awards from the
opening banquet. The Outstanding Alumni Club
award recognized our work in maintaining the
physical plant, managing our financial responsibili-
ties, and working with the undergraduates on risk
management, officer transition, and chapter opera-
tions. The undergrads took home well-deserved
awards for Philanthropy and Community Involve-
ment (both neighborhood and campus).

This year’s convention was attended by Chapter
VP Jan Wojcik 21, Sentinel Abram Turner 21,
Nate Walma 22, and Alumni Secretary/Adviser
Joe McMahon ’85. Delegations from every chapter
and most alumni clubs attended workshops on
leadership, risk management, chapter operations,
and had many opportunities to socialize and ex-
change ideas on strengthening their organizations.




TEGH REUNIONS 2013

Class of 1969 held 50th reunion event at the Chapter

House following Commencement.

very year on the weekend of commencement

MIT hosts its “Tech Reunions” and Phi Sig
has been holding an open house and reception for
visiting alumni, graduating seniors, their families,
and friends. There are events for all classes celebrat-
ing reunions ending in 5 or 0, but the 25th and
50th reunion classes are the signature events.

This year the class of 1969 celebrated its 50th
reunion and Bob Giel ‘69 organized a very suc-
cessful gathering of his class with a catered light
supper, fine wines, and plenty of great stories. The
undergrads made sure the Chapter House was in
great shape, and the Alumni Corp supplied the
celebratory Champaign.

The class of ‘69 also donated $1969 to the

Omicron Educational Foundation, thank you all!

2020 Tech Reunions

Friday, May 29, 2020
Attention brothers from the class of 1970
and 1995... Would you like to host a reunion
event at the Chapter House in Boston next
spring? We'll be glad to help!
Email pskalumnisec@mit.edu.

Hope to hear from you soon!

alum.mit.edu/events/tech-reunions




¢
Please contact
me if you or
any alumni
you know
may be
willing to
contribute
or volunteer
time to
the capital
campaign.
»

pskalumnitreas@mit.edu

TREASURER REPORT

Treasurer Report from 2018 Alumni Meeting.

Alex Tellez’ 87, Treasurer
his past year we had a contribution to surplus
from operations of almost $63K, which was

approximately $32K more than budget. Our
income was right on budget with Chapter Rent
of $224K and Sway Spa Rent of $35.4K. Our
maintenance / repair expenses were $51.5K, just
slightly above budget. But we did not kick off the
capital campaign as planned, so we spent $7K less
than budget on Alumni communications and mail-
ings and $26K less than budget on architects and
attorneys. We ended the fiscal year with $227K in
liquid assets plus $222K in the SPGH (Society for
the Preservation of Greek Housing) account for
capital improvements. Our IRDF loan/mortgage
was paid down to a balance of less than $728K.

We left the board meeting last year agreeing to
pursue more architectural and legal work in prepa-
ration for a capital campaign, but we got de-railed
early with higher than expected quotes for virtual
fly-throughs and we never recovered. So we are
pretty much where we left off — before kicking off a

capital campaign, we need to identify one alumnus
that’s able and willing to contribute at least $750K
and 2 to 3 more that are willing to contribute

in the $250K to $500K range (please note that
these contributions are usually made over a 5 year
period). We may also want to engage an architect
with experience in green buildings and sustainabil-
ity to design features that will allow us to receive
additional grants and donations. Please contact me
(pskalumnitreas@mit.edu) if you or any alumni
you know of may be willing to contribute or vol-
unteer time to the capital campaign.

Please refer to the subsequent pages for the
FY2018 financial statements and the FY2019
budget. This year we only increased Chapter Rent
by 2.67% to $230K for FY2019. We expect that
after these past 3 catch-up years, the rent increases
over the next few years can be limited to 2%, so
the FY2020 rent would be $234,600. Without
budgeting for any capital campaign contributions,

we expect to have a $35K surplus next year.
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Fiscal Year ending August 31

RECEIPTS 2018 2017 2016
Chapter rent (1) 224,000.00 216,000.00 180,000.00
Annex basement rent (2) 35,400.00 35,400.00 35,400.00
MIT RA Subsidy 0.00 0.00 3,000.00
Total Receipts 259,400.00 251,400.00 218,400.00

DISBURSEMENTS
General & administrative expenses 1,259.09 -645.00 0.00
Scholarships 2,300.00 600.00
"Third Degree" & Alumni mailings (4) 1,944.29 1,983.55 1,638.56
Maintenance and repairs 51,577.10 43,151.23 14,938.14
Capital Campaign Expenses 0.00 23,175.27
Property taxes (5) 55,309.96 54,579.63 51,440.99
Federal & state taxes 0.00 0.00 0.00
Insurance (property / fire / liability) (6) 25,375.90 26,013.08 22,450.08
MIT IRDF '0020 mortgage interest (consolidation) 22,618.14 29,527.03 24,380.26
Banking fees 0.00 0.00 0.00
Professional fees: accountant, attorney, architect (7) 5,950.00 39,328.22 9,083.41
Reimbursement to chapter for Educational Operating Grant (3) 0.00 0.00 0.00
Total Disbursements 166,334.48 217,713.01 123,931.44
NET INCOME FROM OPERATIONS 93,065.52 33,686.99 94,468.56

Investment Income / Interest 21.18 21.42 29.20
Donations 0.00 275,000.00 0.00
NET INCOME BEFORE DEPRECIATION 93,086.70 308,708.41 94,497.76
LESS - DEPRECIATION, 487 -24,265.75 -26,786.66 -26,694.00
LESS - DEPRECIATION, 485 -23.,577.18 -29.470.68 -30,225.01
NET INCOME TO SURPLUS 45,243.78 252,451.07 37,578.76

FOOTNOTES TO OPERATING STATEMENT:

(1) FY17 and FY16 based on accrual basis; FY15 of $170,000 owed
(2) FY16 based on accrual basis; FY15 of $26,550 owed

(3) FY13 and FY14 both received in FY14

(4) Elevate / Stewart Howe 1,944.29 1,983.55 1,638.56
Other mailings 0.00 0.00 0.00
TOTAL: 1,944.29 1,983.55 1,638.56
(5) Property taxes 487 16,396.06 16,123.57 15,222.29
Property taxes 485 38.913.90 38.456.06 36,218.70
TOTAL: 55,309.96 54,579.63 51,440.99
(6) Insurance for 487 13,708.08 11,306.04
Insurance for 485 12.305.00 11,144.04
TOTAL: 25,375.90 26,013.08 22,450.08
(7) Professional Fees
Accountant 5,350.00 4,200.00 4,000.00
Architect 450.00 34,464.92 424.00
John F. Gorman 0.00 0.00 3,947.91
Society for the Preservation of Greek Housing / Dues 150.00 663.30 300.00
Attorney 0.00 0.00 411.50

TOTAL: 5,950.00 39,328.22 9,083.41
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THANK YOU VOLUNTEERS!
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THANK YOU DONORS!

We gratefully acknowledge the support our alumni
give to Phi Sig’s fund raising efforts.

OMICRON EDUCATIONAL FOUNDATION

he Omicron Educational Foundation is our tax-deductible scholarship fund. Your donations fund
scholarships including the Simkins award for the senior with the highest cumulative GPA.

Gift from the Class of 1969

OMICRON CAPITAL CAMPAIGN

he Omicron Capital Campaign is in early stage of formation kick-started by two generous donations
that have funded planning and this summer’s window project. Watch mail for more information!

David Vogel '95
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PHI SIGMA KAPPA FOUNDATION

he Phi Sigma Kappa Foundation is the national fraternity’s tax-deductible educational foundation.
These donations fund the Wenderoth and Terrill scholarships. Please visit phisigmakappa.org.

John Halberstadt *67
Bernard Klim ’55
Robert Ledoux 78

INDEPENDENT RESIDENGE DEVELOPMENT FUND

hi Sig has benefitted from IRDF construction loans, educational project grants, and annual educational
operating grants. When giving to MIT please earmark your tax-deductible gift for the IRDF!
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William Morton *64
Joseph Paulonis ’59

Norman Peterson ’51

Gregory Dennis 02
Richard Dower Jr 67
David Fung ’85

John Weare *68
William Webster *50
Maurice Yeager ’52

2018 Alumni Association
Scholarship Winners

Simkins Award
Highest Cumulative GPA
Ali Badr’19
Eric Wong 19
Arjun Khandelwal 19

McMahon Award
Outstanding Brother
Sean Fraser ’19

5.0 Semester GPAs
Ali Badr ’19
Eric Wong 19
Arjun Khandelwal 19
Sean Fraser ’19
David Wu ’19
Julius Baldauf’19
Ben Gruber ’19
Timothy Leplae-Arthur 20
Isaac Perper 20
Cole Legg 20
Jared Tramontano "20
Theo Sechopolous 20
Matthew Johnston ’20
Michael Zhao *20
Loukas Carayannoupolous 21
Tuomas Oikarennen *21
Branden Morioka "21
Anthony Troupe 21

AlumNotes

Please send us your
news and photos
for our next issue!

pskalumnisec@mit.edu




